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1. INTRODUCTION 

1. Overview. 

This service plan ("Service Plan"), submitted in accordance with Part 2 ofthe 
Special District Act (§ 32-1-201, et seq., C.R.S.), sets forth a proposal for the formation of 
the Cordillera Valley Club Metropolitan District (" Cordillera Valley District" or 
"District"), comprising 361 contiguous acres immediately adjacent to and to the north of 
Interstate 70, west of the Edwards interchange, in unincorporated Eagle County, Colorado 
("the Community"). 

Cordillera Valley District will be formed to assist in the funding, integration 
and coordination of metropolitan district services and facilities. The District will construct, 
own and operate the majority of the non-utility public services and facilities for the 
Community. 

B. General Development within the District. 

The Community is located in the Vail Valley west of Edwards and north of 
the I-70lHighway 6 & 24 corridor. A boundary map and general layout of the development 
of the District is provided in Exhibit A. The boundaries of the Community and the 
proposed Cordillera Valley Club Metropolitan District will be the same. 

The Cordillera Valley Club area' was subdivided in 1995 and currently the 
area consists of 128 lots and a championship 18 hole golf course. Approximately 67 
homes have been completed on the 128 lots and the remaining lots are expected to be built 
at a rate of six units per year for ten years. It is estimated that the population (year-round 
and seasonal residents) of the District will be 384 persons, based on 3 persons per unit. 

C. General Need for a Special District. 

It is anticipated that the District, governed by intergovernmental agreements 
with the Western Eagle County Metropolitan Recreation District ("WECMRD") and the 
Edwards Metropolitan District ("Edwards") will provide services throughout the entire 
Community. The formation of the Cordillera V alley District is intended to coordinate 
services to provide financing for the improvements required to construct the Community 
infrastructure. 

The existing infrastructure for the area has been constructed by the Developer of the 
subdivision and is substantialty completed at this time. The District intends to make 
certain enhancements to the infrastructure, primarily in the areas of road and landscape 
improvements, improvements at the entries to the subdivision, and the potential 
construction of a berm along the southern boundary of the subdivision. A Property Owners 
Association will provide architectural control services, community organization, and other 
programs which are beyond the authority or interest of a metropolitan district. 

The District will maintain the infrastructure improvements which will involve road 
and drainage maintenance, snow removal, road landscape maintenance, road lighting and 
signage and weed and pest control. The District will also incur expenses for the 
administration of the District. 

Discussions with Eagle County have indicated that the County does not 
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consider it feasible or practical for the County itself to provide the area within the 
Community with the public improvements facilities and services needed to develop the 
Community and serve the anticipated residents. The District is therefore necessary to 
provide the desired facilities and services. 

Similar discussions have occurred with WECMRD and Edwards 
Metropolitan District, and its has been determined that because of the diverse needs of the 
different communities as well as a belief that the Community should pay for its own 
infrastructure, the assumption by any of the other districts of the burden of financing the 
added costs would be inappropriate. 

Finally, the Cordillera Valley Club Property Owners Association ("CVCPOA") has 
specifically requested that the services contemplated by this Service Plan be assumed by 
the proposed District. This assumption has several beneficial effects. First, the District 
collects its revenues primarily through taxes, which are more efficiently collected through 
the County and are deductible for income tax purposes. Second, the proposed District has 
the ability to finance improvements to infrastructure using tax exempt debt, which is less 
expensive to the entity than conventional financing. Third, the District enjoys 
governmental immunity, and thus its insurance costs are significantly less. All of these 
advantages result in savings to the property owners in the Community. 

D. Statutory Standards. 

This Service Plan has been prepared to show that it will be appropriate and 
economically feasible for Cordillera Valley District to finance, manage, operate and 
maintain selected public services and improvements for the benefit of the landowners and 
residents of the Community. This Service Plan includes satisfactory evidence that the 
following requirements of Section 32-1-203, C.R.S., as amended, have been met: 

(a) That there is sufficient existing and projected need for 
organized service in the area to be serviced by the proposed special district; 

(b) That the existing service in the area to be served-by the 
proposed special district is inadequate for present and projected needs; 

_ (c) _ Th~t the proposed special district is _capa1Jle of provjding 
economical and sufficient service to the area within its proposed 
boundaries; 

(d) That the area to be included in the proposed special district 
has, or will have, the financial ability to discharge the proposed 
indebtedness on a reasonable basis; 

( e) That adequate service is not, or will not be available to the 
area through the County, other existing municipal or quasi-municipal 
corporations, including existing special districts, within a reasonable time 
and on a comparable basis; 

(f) That the facility and service standards of the proposed 
special district are compatible with the facility and service standards of 
Eagle County within which the proposed special district is to be located and 
each municipality which is an interested party under Section 32-1-204(1); 
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(g) The proposal is in substantial compliance with any master 
plan adopted pursuant to Section 30-28-106, C.R.S. 

(h) That the proposal is in compliance with any duly adopted 
city, county, regional, or state long-range water quality management plan 
for the area; and 

(i) That the organization of the proposed special district will be 
in the best interests of the area proposed to be served. 

II. DESCRIPTION OF PROPOSED METROPOLITAN DISTRICT SERVICES. 

A. District Services, Generally. 

The property contained within the boundaries of the Cordillera Valley 
District is nearly fully developed, with a significant existing assessed value. It is 
anticipated that properties within the Community will continue to see development and 
construction activity in the near future, and it is intended that the proposed District will 
assume several functions of the CVCPOA. 

The following sections of this Service Plan describe in detail those services 
to be funded and provided by the District. The primary services are as follows: 

• The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordillera 
Valley District of certain streets, driv~ways, parking areas, and 
related streetscape and street safety improvements within or 
providing access to the Property. 

• The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordillera 
Valley District of open space, berm, drainage way and landscaped 
areas within and/or adjacent and contiguous to the Property. 

• The funding of, and to the extent allowed by law, the provision of 
internal security and traffic control services to the Property. 

• The provision of certain park and recreation facilities and services to 
the Property, including without limitation the construction, 
installation, acceptance, operation, maintenance, improvement, 
extension, repair and replacement of active and passive recreation 
facilities and services intended for the use and benefit of the 
Property and the owners thereof. 

The provision by Cordillera Valley District of mosquito and weed 
control services within the Property and on access ways to the 
Property. 

• The design, construction, installation, acceptance, operation, 
maintenance, improvement, extension, repair and replacement of 
storm drainage facilities, services and programs including but not 
limited to drainage and detention facilities to accept runoff from all 
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surfaces and areas contributing to flows in and from without the 
District. 

• The design, acquisition, installation, construction, operation, and 
maintenance of public transportation system improvements, 
including transportation equipment, park and ride facilities and 
parking lots, structures, roofs, covers, and facilities, together with all 
necessary, incidental and appurtenant facilities, land and easements, 
and all necessary extension of and improvements to said facilities or 
systems. . 

• The provision of design review compliance if and as permitted by 
law. 

• The provision of other services, programs and facilities as provided 
by this Service Plan as the same maybe amended from time to time. 

The District will have statutory and service plan powers which will allow it 
to function in a more effective and efficient manner than CVCPOA or a private entity. 
These statutes further allow for local management of the District by the owners of property 
in the District or their representatives, and further provide for a program of debt financing 
and a means for equitably distributing the debt service to the property owners and residents 
of the District. The District can provide for future and ongoing infrastructure and services 
to provide for the long-term needs of property owners and resident~. 

B. Statutory Service Authority. 

The District will have the power and authority to provide the following 
servIces: 

1. Streets. 

The design, acquisition, installation, construction, operation, and 
maintenance of street and roadway improvements, including but not limited to curbs, 
gutters, culverts, and other drainage facilities, appurtenant storm sewers and culverts, 
sidewalks, bridges, parking facilities, paving, lighting, grading, landscaping, snow removal 
equipment, and other street improvements together with all necessary, incidental, and 
appurtenant facilities, land and easements, together with extensions of improvements to 
said facilities and systems. 

2. Safety Controls. 

The design, acquisition, installation, construction, operation, and 
maintenance of safety protection facilities and services through traffic and safety controls 
and devices on streets and highways, including but not limited to signalization at 
intersections, traffic signs and area identification, directional assistance, and driver 
information signs, together with all necessary, incidental and appurtenant facilities, land 
easements, extensions and improvements of said facilities and systems. The District will 
share the costs of safety protection facilities and services with the Cordillera Propeliy 
Owners Association. 
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3. Mosquito and Pest Control. 

The design, acquisition, installation, construction, operation, and 
maintenance of systems and methods for the elimination and control of mosquitoes, 
rodents, and other pests. 

4. Parks and Recreation. 

As a supplement to, but not in duplication of the services and facilities now 
provided by WECMRD or Edwards Metropolitan District, the design, acquisition, 
installation, construction, operation, and maintenance of public park and recreation 
facilities or programs including but not limited to swimming pools and spas, tennis courts, 
exercise facilities, bike paths, hiking trails, snowshoe trails, pedestrian trails, pedestrian 
bridges, pedestrian malls, public fountains and sculpture, art, and botanical gardens, 
equestrian trails and centers, picnic areas, skating areas and facilities, ski-ways, common 
areas landscaping and weed control, outdoor lighting of all types, community events, and 
other facilities and services, together with all necessary, incidental and appurtenant 
facilities, land and easements, and all necessary extension of and improvement to said 
facilities and systems. 

5. Public Sewer and Drainage. 

As a supplement to and not in duplication of sanitary sewer and drainage 
services now provided by Edwards, the design, construction, installation, acceptance, 
operation, maintenance, improvement, extension, repair and replacement of storm drainage 
facilities, services and programs including but not limited to drainage and detention 
facilities to accept runoff from all surfaces and areas contributing to flows in and from 
without the District. 

6. Transportation. 

The design, acquisition, installation, construction, operation, and 
maintenance of public transportation system improvements, including transportation 
equipment, park and ride facilities and parking lots, structures, roofs, covers, and facilities, 
together with all necessary, incidental and appurtenant facilities, land and easements, and 
all necessary extension of and improvements to said facilities or systems. 

7. Other. 

The powers ofthe'"District, as listed above, will be exercised-by the Board 
of Directors of the District to the extent necessary to provide the services contemplated in 
this Service Plan. In addition to the above powers, the Board of Directors of the District 
shall also have the following authority: 

a. To amend the Service Plan as needed, subject to the 
appropriate statutory procedures. 

b. To forego, reschedule, or restructure the financing and 
construction of certain improvements and facilities to better accommodate the pace of 
growth, resource availability, and potential inclusions of property within the District, or if 
development of the improvements and facilities would best be done by another entity. 
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c. To provide all such additional services and exercise all such 
powers as are expressly or impliedly granted by Colorado law, and which the District is 
required to provide or exercise or, in its discretion, chooses to provide or exercise. 

The foregoing improvements and services, along with all other activities, 
will be undertaken in accordance with, and pursuant to, the procedures and conditions 
contained in the Special District Act, other applicable statutes, and this Service Plan, as any 
or all of the same may be amended from time to time. 

III. DISTRICT BOUNDARIES AND VALUATION FOR ASSESSMENT. 

The legal description of the boundaries of the District IS contained in 
Exhibit B. Generally, the Cordillera Valley District will contain 361 acres within 
unincorporated Eagle County. The service area of the Cordillera Valley District 
corresponds to the area within the boundaries of the Community. 

The Cordillera Valley Club area comprises 128 lots and a championship 18 hole 
golf course. Approximately 67 homes have been completed on the 128 lots and the 
r~maining lots are expected to be. built at a rate of six units per year for ten years. The 
zoning permits up to 175 lots. There are no current plans to plat additional lots and the 
Financial Plan does not contemplate additional platted lots. 

The assessed value of the proposed area for the metropolitan district is presently 
approximately $17 million, consisting of $2.6 million for the golf course, club house and 
related facilities, $7.7 million for the improved lots and $6.7 million for the unimproved 
lots. The expected assessed valuation for 2010 is estimated at $20,149,910. A schedule of 
projected assessed valuation within the proposed District, together with explanatory 
assumptions, is set forth in Exhibit C. 

IV. GENERAL DESCRIPTION OF FACILITIES TO BE CONSTRUCTED AND 
PRELIMINARY ENGINEERING AND ARCHITECTURAL SURVEYS. 

A. Introduction. 

The District will exercise its statutory powers to finance, construct, acquire, 
operate and maintain the types of public facilities and improvements described herein and, 
as necessary, to provide the public services set forth in Section II of the Service Plan. 
Where appropriate, the District will also contract with various public and/or private entities 
to undertake such functions. 

The Service Plan descriptions ofthe specific improvements to be 
constructed are preliminary estimates and will be subject to modification and revision as 
engineering plans, financial factors and construction scheduling may require. 

B. Description of Facilities and Improvements. 

1. Road, Street and Safety Facilities. 

The District will be concerned with financing the internal street and road 
system within the Community. After conveyance of the street right of way or appropriate 
easements, the District will replace, construct and maintain the needed road, street, 
parking, curbs, gutters, culverts, drainage, ditches, detention ponds, sidewalks, bridges, 
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paving, lighting, landscaping and other road, street and drainage facilities improvements 
which the Community will require, as well as necessary traffic and safety protection 
devices and controls. All applicable District, County, State and Federal standards will be 
followed in these activities 

a. Roadway Infrastructure. 

The roadway infrastructure within the District consists of existing improved 
roads. Exhibit C includes cost estimates for replacement and/or overlay of existing roads, 
estimated to total $4,350,000. A"roadway schematic, showing the existing and possible 
typical layout of future roads is shown as part of Exhibit A. 

All the roadways within the District boundaries will be maintained by the 
District. This will include that roadway infrastructure completed and accepted by the 
District. Snow removal on roads within and leading to the District will be a substantial 
District activity. 

b. Drainage Facilities. 

Attendant with the roadway system, the Cordillera Valley District will 
provide attendant storm drainage facilities in a manner consistent with the systems 
currently in existence in the Cordillera community. 

c. Preliminary Cost Estimates. 

The capital cost requirements for roadway infrastructure are expected to be 
about $4,350,000. Estimated maintenance costs of the roadway infrastructure are also 
summarized in Exhibit C. The basis of the estimated costs are historical maintenance costs 
incurred by Squaw Creek Metropolitan District. 

2. Safety Protection Facilities. 

The traffic and safety protection devices included in the costs of 
construction in Exhibit C may include traffic signs, identification and traffic directional 
signage, entryway identification signage and landscaping. The District may participate in 
the provision of traffic lights as needed at the major intersections either within or without 
the District. These signals would be constructed to all applicable governmental standards. 

3. Mosquito Control. 

The Cordillera Valley District intends to provide for the acquisition, 
construction, completion, installation and/or operation and maintenance of facilities and/or 
services for the elimination and control of mosquitos. The estimated annual costs, in 
current dollars, for mosquito control are not expected to exceed $10,000. 

All mosquito control facilities and/or services will be provided in accordance with 
the applicable standards of the Colorado Department of Health, Colorado Department of 
Natural Resources, Colorado Department of Agriculture, U.S. Enviromnental Protection 
Agency, Eagle County, and other applicable local, state or federal rules and regulations. 

4. Public Parks and Recreation Facilities . 

..., 
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It is expected that much of Cordillera Valley District will be open space, 
though some organized recreation facilities may be provided. Estimated capital 
improvement costs are summarized in Exhibit C. 

Park and recreation facilities are currently planned to include passive open 
space within the Community. The improvements will be designed to meet the demands 
and desires of the residents of the Community. Availability of park improvements will 
help ensure that levels of activity in the Community during the spring, summer and fall are 
high and will help support property values and assessed valuations. 

The District shall have the right to increase or alter the extent and type of 
public park and recreational amenities in the Community as future needs warrant, so long 
as such amenities do not duplicate those already provided by WECMRD or Edwards 
Metropolitan District. 

5. Transportation. 

To the extent allowed by law, the District may provide transportation 
services by itself or through contract with transportation services providers. The 
transportation services may include but are not limited to a shuttle bus service to and from 
the Eagle County Regional Airport, a shuttle bus service to and from Cordillera Valley 
Club to the Vail and Beaver Creek ski areas, a shuttle bus service to· and from various golf 
courses within the Vail Valley area and a shuttle bus service within the Cordillera 
communities for the benefit of the Cordillera Valley Club property owners. The 
configuration of this service will be coordinated with other transportation services 
providers. It is anticipated that the service will be operated either as a fee-based enterprise 
or using a portion of the revenues received from the mill levy applied in the Cordillera 
Valley Club District. 

To the extent that an intergovernmental agreement concerning 
transportation services is required pursuant to Section 32-1-1004(5) and (6), C.R.S., the 
District shall seek such an agreement prior to provision of service. 

6. Other Facilities and Improvements. 

It is expected that the District will participate in the financing and/or 
construction of such other public facilities and improvements as may be required by the 
Community, subject to the constraints of this Service Plan. Those facilities may include 
such facilities as will be needed to provide the Community with continued or improved 
public services. The extent and configuration of such improvements will depend upon 
local need and Service Plan amendments or notices under §32-1-207, C.R.S. 

7. Contract Services. 

Construction of needed improvements or acquisition of facilities may be 
accomplished by the District alone or in conjunction with other special districts, or other 
governmental or private entities. The District may enter into contracts or 
intergovernmental agreements for the acquisition, construction, operation, and maintenance 
of the systems. 
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8. Preliminary Engineering and Architectural Surveys ofthe Facilities 
to be Constructed. 

The preliminary engineering and architectural standards applicable with 
respect to the various facilities and improvements which are to be constructed for the 
District are described throughout this service plan as the context provides. The actual 
configuration and extent of the anticipated facilities and improvements will depend upon 
various factors, including but not limited to the need for public improvements within the 
District, the pace and place of development, and the District's financial capacity. In any 
case, the proposed District will follow all applicable District, County, State and Federal 
laws, rules and regulations. 

V. SUMMARY OF ESTIMATED COSTS AND EXPENSES. 

A summary of the projected costs of constructing the facilities and 
improvements to be constructed for the District, together with a projection of the various 
phases of construction which are anticipated, are set forth in Exhibit C, which immediately 
follows the text of the Service Plan. 

The figures provided are in 2002 and future dollars and represent a 
preliminary estimate of the actual capital costs associated with the planned improvements 
and facilities. Actual costs, as well as the timing and sequence of construction, will vary 
from the stated amounts and phasings to reflect fluctuations in general price levels, the 
pace and scope of improvements within the District, and other contingencies. Other costs, 
including operation and maintenance costs and costs of issuing bonds, are also estimated in 
Exhibit C. 

VI. DESIGN AND CONSTRUCTION STANDARDS. 

In order to ensure that the proposed District's facility and improvement 
design standards are compatible with those of Eagle County, the applicable design criteria 
of the County, as they may be amended from time to time, will be strictly followed. The 
District will also follow any applicable design or construction standards promulgated by 
other governmental agencies, including WECMRD, Edwards Metropolitan District, the 
State of Colorado and the Federal Government. .. 

VII. PROPOSED AND EXISTING AGREEMENTS, INCLUDING 
INTERGOVERNMENTAL AGREEMENTS. 

A. . Management Agreement. 

The proponents of the Cordillera Valley District have the authority to 
contract with Squaw Creek Metropolitan District ("Squaw Creek District"). The 
Management Agreement may provide that the Squaw Creek District will provide 
management services for the Cordillera Valley District and assist in the coordination of 
other services for existing and proposed facilities. 

B. Parks and Recreation, and Street and Drainage. 

The District must under Colorado law contract with WECMRD and 
Edwards Metropolitan District in order to prevent the duplication of facilities operating 
functions. A form of agreement approved previously by each of the other Districts is 
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attached as Exhibit D. In the absence of such an agreement, the District will be unable to 
exercise any of the park and recreation, street or drainage powers conferred by this Service 
Plan. The Resolution of the County Commissioners approving this Service Plan will 
require the execution of these agreements as a condition of the approval of the service plan 
insofar as it provides for the exercise of duplicative powers. 

C. Other Agreements. 

To the extent practicable, the District, in the discretion of its Board of 
Directors, shall enter into additional intergovernmental and private agreements when it is 
in the best interest of the District to better ensure long-term provision of improvements and 
services and effective management. 

VIII. FINANCIAL PLAN SHOWING HOW THE PROPOSED FACILITIES ARE TO 
BE FINANCED. 

A. General. 

The estimated costs of the facilities and improvements to be constructed and 
installed by the District, including the costs of engineering services, legal services, 
administrative services, initial proposed indebtedness and estimated proposed maximum 
interest rates and discounts and other major expenses related to the facilities and 
improvements to be constructed and installed are set forth in Exhibit C of this Service Plan. 
The estimated costs of the organization and initial operation of the District, including legal, 
engineering, 'administrative and finanCial services, are referenced inExhibit C. These costs 
will be paid by the District out of its initial revenue sources. 

It is anticipated that the construction, installation, repair and replacement of 
facilities and improvements for the District will be financed by the issuance of general 
obligation bonds in accordance with the Special District Act. An initial bond issue in the 
amount of $3 million to finance the first phase of the projected public improvements is 
anticipated within the first year of District operations, or no later than the year 2004, but 
the timing and exact size of such issue will depend upon numerous factors. 

The terms of such indebtedness will depend upon market conditions at the 
time of issuance, but the proposed maximum voted interest rate for such issue is 18%, and 
the proposed maximum underwriting discount will be 5%. It is estimated that the general 
obligation bonds, when issued, will mature not more than forty (40) years from date of 
issuance, as permitted by statute, though the te~ is expected to be much shorter. 

~ ~::-:- ., : ~ 

The proceeds of the bond issues will be used to capitalize interest, pay 
necessary and customary legal services and issuing expenses. The balance of the funds 
plus any interest earned thereon will be used to fund capital construction costs. 

An ad valorem property tax mill levy is the primary source of revenue to 
retire the general obligation bond debt. The operating and total levy for 2004 is expected 
to be 25 mills. This mill levy rate initially will generate approximately $430,000 in annual 
property taxes. The mill levy will be used to pay the operating costs of the District, to pay 
debt service on any bonds the District may issue and to pay for capital improvements 
needed by the District. The proceeds from bonds issued will also be used to make the 
infrastructure enhancements in the District. 
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The District and the CVCPOA intend to institute a real estate transfer 
assessment ("Transfer Assessment") in the amount of one percent (1 %) of the fair market 
value of any transfer of property within the District, whereby the CVCPOA will assess and 
collect the Transfer Assessment and pay the District the proceeds. 

At such time as a higher debt or operating levy may be necessary, voter 
approval may be required by law. Therefore, subject to the above, the total initial mill levy 
is projected to be 25 mills. As set forth in Exhibit C, it is projected that the mill levy plus 
other revenues available to the District, transfers from the operating revenues, and 
capitalized interest will be sufficient to retire the debt. The elected Board of Directors of 
the District will have the flexibility to schedule future bond sales and refundings to 
maintain the lowest tax burden possible. 

As set forth in Exhibit C hereof, it is anticipated that approximately 
. $3,000,000 will be required, in future dollars, to finance the ·capital costs associated with 

the construction of the public improvements (not including cost recovery). To pay these 
amounts, and to finance the costs of issuance, cost recovery, and other contingencies, the 
District will seek the authorization of its electors to issue up to $4,000,000 in general 
obligation indebtedness. Such authorization will be sought pursuant to the terms of the 
Special District Act, and the Colorado Constitution as they may be amended from time to 
time. 

In addition to ad valorem taxes and in order to offset the expenses of the 
anticipated capital construction and District operations and maintenance, the District may 
also rely upon various other revenue sources authorized by law and this Service Plan. 
These will include the power to assess fees, rates, tolls, penalties, or charges as provided in 
Section 32-1-1001(1), C.R.S., as amended. 

In the discretion of the Board of Directors using the procedures and criteria 
provided by Amendment 1 (Const. Colo. Art. X, Sec. 20) and Colorado law, the District 
may set up enterprises to manage, fund, and operate such facilities, services, and programs 
as may qualify for enterprises status. To the extent allowed by law, any enterprise created 
by the District will remain under the control of the Board of Directors of the District. 

B. Combined Organization and Amendment 1 Election. 

. Followingapprov~l of this Service Plan by Eagle County, and after . 
acceptance of the organizational petition and issuance of orders from Eagle County District 
Court, elections on the questions of organizing the District and approving bonded 
indebtedness and various agreements described"herein.will be scheduled. All elections will 
be conducted as provided in the Court orders, the Uniform Election Code (as amended), 
and the TABOR Amendment, and are currently planned for November, 2002. The election 
questions will include whether to organize the District, election of initial directors, 
TABOR Amendment ballot questions and term limit questions. Thus, the ballot may deal 
with the following topics (in several questions, but not necessarily using the exact divisions 
shown here): 

1. Whether to organize the District 

2. Membership and terms of the initial board members, 

3. Approval of new taxes, 
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4. Approval of operational mill levies, 

5. Approval of bond and other indebtedness limits, 

6. Approval of an initial property tax revenue limit, 

7. Approval of an initial total revenue limit, 

8. Approval of an initial fiscal year spending limit, and 

9. Elimination of term limits. 

Ballot issues may be consolidated as approved in Court orders. Eagle 
County should be assured that the organizers of the District intended to follow both the 
letter and the spirit of the Special District Act, the Uniform Election Code, and the TABOR 
Amendment during organization of the District. Future elections to comply with the 
TABOR Amendment are anticipated, and may be held as determined by the elected Board 
of Directors of the District. 

The District, once organized, shall be subject to the following additional 
requirements: 

1. Submission of annual reports as described in § 31-1-207(3), C.R.S., in the form 
prescribed by Eagle County. 

2. At such time as the District ceases to operate public facilities, has no outstanding 
debt, and is subject to administrative dissolution pursuant to then applicable Colorado law, 
such District shall be subject to dissolution. 

3. Material modifications of this Service Plan, shall be subject to approval by Eagle 
County in accordance with the provisions of § 32·)-207, C.R.S. 

4. The District may appropriate no funds or issue general obligation debt unless 
and until intergovernmental agreements in substantially the form attached have been 
executed by the District, Edwards and WECMRD. 

C. Elections Concerning Additional Debt and Mill Levy Increases. 

," . follo:wing the scheduled election described above and authoriz~tiol). by the 
District's electors to issue up to $4,000,000 in general obligation indebtedness, the initial 
bond issue of the District shall be in the amount of approximately $1,000,000. The District 
will not thereafter issue additional bonds without first seeking approval of the owners the 
one hundred and twenty single family lots ("Lots") located within the Cordillera Valley 
Club development. The District shall send a ballot by mail to the known record owners of 
each Lot containing the question of the additional bond issue including the amount and 
proposed terms thereof. The ballots shall be returned to a. location and within a reasonable 
period of time designated by the District. The District must have the approval of the 
owners of a majority of the Lots for which ballots are returned in order to issue additional 
bonds. 

In addition to the procedure for additional bonds as described above if, after 
organization, the District proposes to increase its mill levy rate in a manner which under 
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Colorado law requires elector approval, it must in addition to obtaining electoral approval 
seek approval of the Lot owners in the manner described above prior to acting to increase 
the levy. 

Failure to follow the procedures set forth in this subsection C shall constitute a 
material modification of this Service Plan. 

IX. CONCLUSION. 

It is submitted that this Service Plan for Cordillera Valley Metropolitan District 
meets the requirements of Section 32-1-201, et seq., C.R.S., as amended. It is further 

- submitted that, based on the above information and upon the counsel of financial and land 
use advisers, the following conclusions can be made with regard to the proposed District: 

• There is sufficient existing and projected need for organized service in the 
area to be serviced by the proposed District. 

• The existing service in the area to be served by the proposed District is 
inadequate for present and proj ected needs. 

• The proposed District is capable of providing economical and sufficient 
service to the area within its proposed boundaries. 

- • The area in the District will have the financial ability to discharge the 
proposed indebtedness on a reasonable basis. 

• Adequate service is not, or will not be, available to the area through the 
Eagle County, or through other existing municipal or quasi-municipal corporations, 

- including existing special districts, within a reasonable time-and on a comparable basis. 

• The facility and service standards of the District are compatible with the 
facility and service standards of the Eagle County and each municipality which is an 
interested party under Section 32-1-204(1), C.R.S. 

• The proposal is in substantial compliance with any master plan adopted 
pursuant to section 30-28-106, C.R.S. 

• The proposal is in compliance with any duly adopted city, county, regional, 
or state long-range water quality management plan for.the area. 

• The District will be in the best interest of the area proposed to be served. 

Therefore, it is requested that the Board of County Commissioners of Eagle 
County, Colorado, which has jurisdiction to approve the Service Plan by virtue of 
Section 32-1-204, C.R.S., as amended, adopt a resolution which approves this Service Plan 
for the Cordillera Valley Club Metropolitan District as submitted. 
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Boundary Map 
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LINE TABLE 
LINE LENGTH BEARING 

L1 1348.54 N89"57'51"E 
L2 1352.07 S89"31'09"E 
L3 1336.53 SOl"08'06"W 
L4 442.37 S89"34'03"E 
L5 14.37 S10"38'OO"W 
L6 566.60 S89"35'OO"E 
L7 2.81 S89·34'04"E 
L8 780.70 501·10'04"W 
L9 353.28 571 ~29'21"E 
L10 81.19 501·11'21 "w 
L11 70.01 S59·17' 48"W 
L12 2.68 N62·15'21 "E 
L13 97.06 501"11'OO"W 
L14 299.09 N62"28'39"W 
L15 313.20 N45·46'39"W 
L16 170.01 N62~43'02"W . 
L17 629.59 N72·01'39"W 
L18 766.11 N8T33'30"W 
L19 846.22 574·44'31"W 
L20 478.41 N80·04'09"W 
L21 288.40 N74·06'21"W 
L22 383.52 N72·56'04"W 
L23 202.25 N65·35'21"W 
L24 699.18 N7T53'35"W 
L25 223.42 N46'20'24"W 
L26 467.50 N72·49' 41"W 
L27 580.45 N83·35'37"W 
L28 520.55 58T55'57"W 
L29 853.62 57T40'OO"W 
UO 406.58 588·19'49"W 
L31 1406.01 NOO·32'02"E 
L32 1507.30 N89·57'40"E 
L33 1367.65 NOO·47'59"E 
L34 1351.70 588·35'13"E 
U5 1350.80 N89"50'55"E 
L36 1336.24 SOO·57'49"W· 

CURVE TABLE 
CURVE LENGTH RADIU5 DELTA TANGENT CHORD BEARING 

C1 14.27 1028.91 00"47'41" 14.27 511·47'48':W 
C2 215.59 133.59 92"27'50" 192.95 S76"56' 45"E 
C3 281.20 203.60 79"08'05" 259.38 S70·16' 39 liE 
C4 487.94 2141.80 13"03'11" 486.89 N83"58'39"E 

(DWAROS BuSiNess CCHT(R P.O. BOX: '.11 
~ (OWAItOS, COlOR...oO 11I6l2 ¢ 
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EXHIBIT B 

Legal Description 
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A parcel of land located in Eagle County, Colorado described os follows: 

Those portions of Section 31 and the So'uthwest 1/4 of Section 32, Township 4 South, Range 82 West 
of the Sixth Principol Meridian lying north of the northerly right-of-way line of Interstate Highway No. 
70, together 'with Lots l-B, 2, 3, 4, and Parcels 2-A and 3-A South Scottsville, according to the mop 
recorded in Book 306 at Poge 421, in the office of the Eagle County. Colorado, Clerk and Recorder, said 
parcel being more particularly described as follo~s: 

Beginning at the East 1/16 corner of Section 31; thence N89'57'51"E, 1348.54 feet along the north line 
of the Northeast 1/4 of the Southeast 1/4 of Section 31 to the common 1/4 corner of Section 31 and 
32; thence S89'31'09"E, 1352.07 feet along the north line of the Nor'thwest 1/4 0-1 the Southwest 1/4 
of Section 32; thence SOI'08'06"W, 1336.53 feet, olong the east line of the Northwest 1/4 of the 
Southwest 1/4 of Section 32 to the Southwest 1/16 corner of Section 32, the Southwest 1/16 corner 
also being the Northwest corner of Lot 4, South Scot-tsville; thence S89'34'03"E, 442.37 feet, along the 
northerly line of both the. Southeast 1/4: of the Southwest 1/4 of. Section 32 and Lots 4 ond 3, South 
'Scottsville; thence deporting the northerly line of the Southeo'st 1/4 of the Southwest 1/4 of Section 32 
the following three (3) courses and curves along the northerly line of Lots 3 and 2, South Scottsville: 
(1) SI0'38'00"W, 14.37 feet; (2) S89'35'00"E, 566.60 feet; (3) 14.27 feet along the arc of a curve to 
the right, having a radius of 1028.91 feet, a central angle of 00'47'41", and a chord which bears 
Nl1'47'48"E, 14.27 feet, to the north line of the Southeast 1/4 of the Southwest 1/4 of Section 32; 
thence S89'34'04"E, 2.81 'feet along the northerly line of both the Southeast 1/4 of the Southwest 1/4 
of Section :32 and Lot 2, South Scottsville, to the Northeast corner of Lot 2, South Scottsville; thence 
SOl'10'04"W, 780.70 feet along .the east line of Lot 2 of South Scottsville, to the northwest corner of 
Lot 1-8 of South Scottsville: thence departing the east line of Lot 2 of South Scottsville, S71'29'21"E, 
353,28 feet along the 'northerly line of Lot F-8 of South Scottsville to a· point on the east line of both 
the Southeast 1/4 of the Southwest 1/4 of Section ·32 and Lot 1-8 of .South Scottsville; thence along 
the said east line SOl'11'21"W, 81.19 feet to the '1-70 Access' Road right-of-way line; thence departing 
the· east line' the following rour (4) courses and curves alang the right-or-way line: (1) 215.59 feet 
along the arc of a curve to the right having a' radius of 133.59 feet, a centrol angle of 92'27'51" and a 
chard which bears N76'56'45"W, 192.95 feet; (2) S59.'17'48"W, 70.01· feet; (3)281.20 feet along the arc 
of a curve to the left having a radius of. 203.60 feet, a central angle of 79'08'05" and a chord which 
bears S70'16'39"E, 259.38 feet; (4) N62'15'21"E, 2.68 feet to the east line of the Southeast 1/4 of the 
Southwest 1/4 of Section 32 and Lot 1-8 of South Scottsville: thence departing the right-of-way line 
SOl '11 'OO"W, 97.06 feet along the east line to the northerly right-of-way line of 1-70; thence the 
following eighteen (18) courses and curves along the northerly right-of-way line: (1) N62'28'39"W, 
299.09 feet; (2) N45'46'39"W, 313.20 feet; (3) N62'43'02"W, 170.01 feet; feet; (4) N72'01'39"W, 629.59 
feet; (5) N87'33'30"W, 766.11 feet; (6) S74' 44' 31"W,.846.22 feet; (7) 487.94 feet along the orc of a 
curve to the righ t having a radius of 2141.80 feet, a central angle of 13' 03' 11 ", and a chord which 
bears S83' 58' 39"W, 486.89 feet; (8) N80' 04' 09"W, 478.41 feet; (9) N74' 06' 21"W, 288.40 feet; 
(10) N72' 56' 04 "W, 383.52 feet; (11) N65' 35' 21 "w, 202.25 feet: (12) N72' 53' 35"W, 699.18 feet; 
(13) N46' 20' 24"W, 223.42 feet: (14) N72' 49' 41"W, 467.50 feet; (15) N83' 35' 37'~W, 580.45 feet: 
(16). S8?" 55' .57"W, 520,~5 feet: (17) ~77' 40' 00·W,853.62 feet; (18) S88' 19' 49"W, 406.58 feet to 

. the west line of. Section .:31, thence deporting 'the northerly' right-or-way 'line NOD' 32' 02"E; 1406.01 
feet along said west line to the West 1/4 corner of Section 31: thence N89'57'40~E, ·1507.30 feet, along 
the north line of Lot 3 of Section 31, to the West· 1/16 corner of Section 31: thence NOO'47'59"E, 
1367.65 feet, along the west 'line of the Southeast 1/4 of the Northwest 1/4 of Section 31, to the 
Northwest 1/16 corner af Section 31; thence S88'35'13"E, 1351.=70 feet, olong the north line of the 
Southeast 1/4 of the Northwest 1/4 of Section 31, to the North 1/16 corner of Section .31; thence 
N89'50'55"E, 1350.80 feet, along the north line of the Southwest 1/4 of the Northeast 1/4 of Section 
31, to the Northeast 1/16 corner of Section 31; thence SOO' 57'49"W, 1336.24 feet, along the eost line 
of the Southwest 1/4 of the Northeast 1/4 of Section 31 to the Point of Beginning. 
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EXHIBIT C 

FORECASTED CASH FLOW ANALYSIS FOR THE PROPOSED 
CORDILLERA VALLEY CLUB METROPOLITAN DISTRICT 
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ROBERTSON & MARCHETTI, P.C. 
Certified Public Accountants 

June 19, 2002 

Board of Directors 
Cordillera Valley Club Property Owners Association 
On Behalfofthe Proposed Cordillera Valley Club Metropolitan District 

I have compiled the accompanying forecasted revenues and expenditures for the proposed 
Cordillera Valley Club Metropolitan District for the years 2004 through 2032, in accordance with 
standards established by the American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of a forecast information that is .the 
representation of nianagement and does not include evaluation of the support for the assumptions 
undedying the forecast. We have not examined the forecast and accordingly, do not express an 
opinion or. any other form of assurance on the accompanying statements or assumptions. 
Furthermore,there will usually be differences between the forecasted and actual results because 
events and circumstances frequently do not occUr as expected, ant those differences may be 

. material. I have no responsibility to update this report for events and circumstances occurring 
after the date of this report 

Management has elected to omit the summary of significant accounting policies required by the 
. quidelines for presentation of a forecast established by the American Institute of Certified Public 

Accountants. lithe omitted disclosures were included in the forecast, they might influence the 
user's conclusions about the proposed district's revenues, expenditures for the forecast period. 
Accordingly, this forecast is not designed for those who are not informed about such matters. 

Robertson & Marchetti, P.C. 

lsi Kenneth J. Marchetti 

Kenneth J. Marchetti, CPA 
President 
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Cordiller:J. V:lllcy Club Metro Discl'icr 
j\'\ulti-Ycnr Fin:lnci:ll PI!!n 
General found 

Revenues 
Beginning Assessed Value 
New Construction 
Valuation Changes 
Endtng Assessed Value 

Mill Levy Rate 

Property Taxes 
Specific Ownership Taxcs 
Interest Income R Operatmg 
Other Revenue 

Total Revenues 

Administrative Expenses 
Outside Services .. G & A 

Meeting Expenses 
Ins Expense, inc!. D&O Liab. 
Legal Fees 
Accounting 
Audit 
Office Supplies & E~peose 
Recreation 
District Fonnntion Costs 

Tot,1 Admlnlstr.tl,.. Exp. 

Fire, Life & Public Safety 

Community Oper:ltions: 
Lnndsc:lping 
Lights & Signage 
Holiday Lights 
Roads 
Snow Romovnl 
Weed & Pest Control 
Comm Ops O/H Allocation 
ComOl Ops Shop Allocation 

Tot,1 Community Ops Exp 

TOI,I Expenses 

Excess or Oper::lting Revenues over 
I::xp. before Capital 

Other Finnncing Sources & Uses 
Transfer To Debt Service Fund 
Transfer To Cap Projects Ftnd 

Beginning Oper:lting Fund U:::d::lncc 

Ending Opcr:lting Fund B:lI:lnce 

See accompallying accountant's report. 

2004 2005 

Forecast Forec~st 

17,225,000 17,350,000 . 
125.000 125,000 

17.350,000 t7.47S,ooo 

25 25 

433,,(50 436,875 
26,025 26,213 

1,061 
1,000 1,000· 

460,775 465,149 

18,000 18,720 
1,800 1,872 
6,000 6,240 

12,000 12,480 
18,000 18,720 
4,000 4,160 
6,000 6,240 
1,600 1,664 

25,000 

2006 

Forecast 

17,475,000 
125,000 

1,048,500 
18,648,500 

25 

466,213 
27,973 

2,643 
1,000 

497,828 

19,469 
1,947 
6,490 

12,979 
19,469 
4,326 
6,490 
1,731 

21·Jun-02 
Assumed Inflation Rate 

2007 
Forecnst 

18,648,500 
125,000 

18,773,500 

25 

469,338 
28,160 

4,831 
1,000 

503,328 

20,248 
2,025 
6,749 

13,498 
20,248 

4,499 
6,749 
1,800 

2008 
Forec.st 

2009 
Foree.st 

4% 

2010 
Forccast 

2011 
FOl"cc:lst 

2012 
F'orec:lst 

2013 
Forcc:J.st 

2014 
Forccnst 

18,773,500 20,024,910 20,149,910 21,483,905 21,608,905 23,030,439 23.155,439 
125,000 125,000 125,000 125,000 125.000 125.000 

1,126,410 _________ J,208.995 1,296,534 1,389.326 

20,024,910 20.1-19,910 21,483,905 

25 25 25 

500,623 503,748 537,098 
30,037 30,225 32,226 

6,793 9,404 10,571 
1,000 1,000 1,000 

538,453 544,377 580,894 

21,057 21,900 22,776 
2,106 2,190 2.278 
7,019 7,300 7,592 

14,038 14,600 15,184 
21,057 21,900 22,776 
4,679 4,867 4,867 
7,019 7,300 7,592 
1,872 1,947 2,025 

21,608,90S 23.030,439 

25 25 

540,223 575,76 I 
32,413 34.546 
12,401 13,934 

1,000 1,000 

586,037 625,241 

23,687 24.634 
2,369 2.463 
7,896 8,211 

15,79t 16,423 
23,687 24,634 
4.867 4,867 
7,896 8.211 
2,105 2.190 

23.155,439 

25 

5i8,886 
34,733 
16.176 
1,000 

630,795 

25.620 
2.562 
8.540 

17.080 
25,620 
4.867 
8,540 
1,277 

201,544.765 

25 

613.619 
36.817 
15,398 
1,000 

666,834 

25,620 
2,562 
8,540 

17,080 
25.620 
4,367 
8.540 
2.277 

92,400 70,096 72,900 ___ 75,816 _18,84~ 82,002 ____ 85,088 88,297 91,634 95,J05 95,105 

90,000 93,600' 97,344 101,238 105,287 109,499 ___ !I3,879 __ : 118,434 

50,000 52,000 54,080 56,243 58,493 60,833 63,266 65,797 
10,000 10,400 10,816 11,249 11,699 12,167 12,653 13,159 
5;000 .5,200 5,408 5,624 5,849 6,083 6,327 6,580 

24,000 24,960 : 25,958 26,997 28,077 29,200 30,368 31,582 
10,000 10,400' 10,816 11,249 11,699 12,167 12,653 13,159 
10,000 10,400. 10,816 11,249 11,699 12,167 12,653 13,159 
24,000 24,960 25,958 26,997 28,077 29,200 30,368 31,582 
10,000 10,400 10,816 11,249 11,699 12,167 12,653 13,159 

143,000 148,720 J5.1&69 160,856 _ 167,290 173,281__ 180,94J 188,178 

325,400 312,416 324,913 337,909 351,426 365,483 379,907 394,909 

123,171 

68,428 
13,686 
6,843 

32,846 
13.686 
13.686 
32,846 
13,686 

195,705 

410,510 

135,375 152,733 172,916 165,419 187,028 178,894 200,9~ ____ 191,128 214,731 

(20,000) 
(80,000) 

35,375 

(20,000) 
(80,000) 

35,375 

88,108. 

(20,000) 
(80,000) 

88,108 

161,024 

(20,000) 
(80,000) 

161,024 

226,443 

(20,000) 
(80,000) 

226,443 

313,471 

(60,000) (60,000) (60,000) (60.000) 
(80,000) (80.000) (80.000) (80.000) 

313,471 352,365 413,352 464,480 

352,365 413,352 464,480 539,2J I 

128,093 

71,166 
14,233 
7,117 

34,159 
14,233 

14,233 
34.159 
14,233 

203,534 

426,736 

204,059 

(150.000) 
(SO.OOOI 

539,111 

IlS,093 

74,012 
14,802 
7,401 

35,526 
14.802 
14,802 
35.526 
14,802 

211,675 

.1l'1,378 

23J,957 

r 160.000) 
(SO.OOO) 

513,270 

5 13':2~= .• ~~:~:}~~2.. 
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COI'diller:. V!lllcy Club Pl'opcrty Owners Association 
porcc:ls( St:ltemcnl of Revenucs :lnd Expenditures 
C!l[)it:.l Projects and Debt Service Funds 

C:l pita! Projects/Repl:.cemcnt Fund: 

Rennues 
Interest Income· Cap Proj Fund 

B::tl::lnce Bcrorc~ Ex[)enses 

Expenditures 
West Gate Projects 
East Gate Projects 
Benll Study & Construction 
Road Projects 
Lnndscllpe Projects 
District Fonnation Costs 

Total Expenses 

Excess or Rcvenues over Exp. 

Other Fin:lnclng Sources & Uses 
Bond Proceeds .. 2004 Issue 
Bond Proceeds - Future Issue 
Bond Proceeds .. Fumre Issue #2 
Bond Issue Costs 
Transfer From General Fund 

Tot:l.l Other Sources & Uses 

Beginning Capital Fund I3alance 

Ending Capit.:tI Fund Balance 

Debt Service Fund 
Revenues 

Contrib IT POA·RE Transfer A"cssments 
Intercst Income 

Tot.1 Revenues 

Ex[)cndirurcs 
Debt Service· 2004 Issue 
Debl Service· Future IsslIe 
Debt Suvicc • Future Issue 112 

Tot!)1 Expenses 

Exct:ss or Revenues over fi:xp. 

Other Fin:lndng Sources & Uses 

Transfer From Gem::ral Fund 

[kgillnin~ Debt Servic~ Fund 8nlance 

Ending Deht Scrvice Fund U:lI:lIIcc 

Sec ;1cconlpl\nyin~ .ilCCOUJ1I:JIlI'S report. 

2004 
Forecast 

300,000 
150,00'6 
200,000 
25,000 

200S 
Forec.st 

10,650 

10,6S0 

150,000 

2006 2007 
Forecost Fore""st 

8,870 7,036 

8,870. 7,036_ 

150,000 150,000 

2008 2009 
Fortenst Forec.st 

5,147 22,701 

5,147 ___ 1.2J701 

150,000 
150,000 
150,000 

150,000 

2010 
Forecast 

21,282 

21,282 

\50,000 

2011 
Forecast 

19,821 

19,821 

\50,000 

2012 
Forecast 

18,315 

18,315 

\00,000 
100,000 
100,000 
\50,000 
100,000 

675,000 ___ 150,000 150,OOQ_ 150,000 450,000 ___ 150,000 _150,000 150,000 550,000 

.' 

ZOD 2014 

Forecast Forecast 

33,265 32,163 

33,265 32,163 

150,000 1;0,000 

150,000 150,000 

(675,000) ___ (139,350) (141,131) (142,964) (444,853) (127,299) ___ (128,718) (13.0,179) _ (531,G85) (1IG,735) (J 17,837) 

1,000,000 

(50,000) 
80,000 80,000 80,000 80,000 

1,000,000 

(50,000) 
80,000 80,000 80,000 80,000 

1,000,000 
(50,000) 
80,000 80,000 SO,OOO 

1,030,000 80,000 80,000 80,000 1,030,000 80,000 80,000 80,000__ 1,030,00.0___ 80,000 80,000 

355,000 295,650 234,520 171,555 756,702 

355,000 _295,650 234,520 171,555 756,702 709,403 

75,000 78,000 
1,500 

81,120 
1,785 

84,365 
2,172 

87,739 
2,668 

91,249 
3,280 

709,403 

660,685 

94,899 
3,866 

6GO,G85 

610,505 

98,695 
3,229 

GI0,505 

1,108,821 

102,643 
2,687 

75,000 -.l!l~00_ _ ~,905_, ____ 86,53_7____ 90,408 94,529 98,765 101,924 105,330 

45,000 90,000 90,000 90,000 90,000 90,000 
45,000 

90,000 
90,000 

90,000 
90,000 

45,000 __ 90,000 90,000 90,000 90,000 135,000 180,000 180,000 

90,000 
90,000 

180,000 

30,000_ (10,500) (7,095) (3,463) 408 (40,471) (81,235) (78,076) (74,670) 

20,000 20,000 20,000 20,000 20,000 60,000 60,000 60,000 60,000 

50,000 59,500 72,405 88,942 109,350 128,879 107,644 89,569 

50,000 __ 59,500 12,405 88,942 109,350 128,879 107,644 89,569 74,898 

1,I08,8Z1 1,072,085 

J,072,OS5 1,034,2~8 

106,748 111,018 
2,247 3,267 

108,995 114,285 

90,000 ')(),()OO 

90,000 90,000 
45,000 90,000 

225,000 270,000 

_,_,S.!!~.,o.o.~) ( 1,',\~1.2 

1;0,000 I {)O,:lOO 

74,898 IOS,S9~ 

los~--·:D:E@~ 
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Cordillcro Volle)' Club Mctro District 
{\1ulti-Yc:1r F'in::tl1ci:l1 Plan 
Gcncnd r.'und 

Re .... enues 
Beginning Assessed Value 
New Construction 
Valuation Changes 
Ending Assessed Value 

Mill Levy Rate: 

Property Tnxes 
Specific Ownership Taxes 
Interest Income - Operating 
Other Revenue: 

Tot:!.! Revenues 

Administrative: Expenses 
Outside Services - G & A 
Meeting Expenses 
Ins Expense:, inc!. 0&0 Liab. 
Legnl Fees 
Accounting 
Audit 
Office: Supplies & Expense: 
Recreation 
District Fomlation Costs 

Tot:!1 Admlnistr:ltlvc Exp. 

Fin!, Life & Public Safety 

Community Operntions: 
Limdscaping 
Lights & Signage 
Holidoy Lights 
Ro.ds 
Snow Removal 
Weed & Pest Control 
C011l111 Ops O/H Allocotion 
Comm Ops Shop Allocation 

Tot.1 Community Ops Exp 

Tot:ll Expenses 

£"ccss of Operating Re:\'cnu~s over 
[;xp. before: Cnpital 

Olher F'inoncillg Sources & Uses 
Transfer To Debt Service Fund 
Tr<lnsfc:r To Cap Projects Fund 

Beginning Opcr:lting Fund B::II:lnct! 

Endin~ Oper:.1ting round £3:li:.ncc 

Sec Jccomp:}n),ing uccount:lllt's report. 

2015 

Forcc:Jst 

24,544,765 

24,544,765 

25 

613,619 
36,817 
15,157 

1,000 

666,593 

25,620 
2;562 
8.540 

17,080 
25,620 

4,867 
8,540 
2,277 

95,105 

128,098 

76,973 
15,395 
7,697 

36,947 
15,395 
15,3'95 

36,947 
15,395 

220,142 

443,345 

" 
223,249 

(160,000) 
(80,000) 

505,227 

2016 
Forec:!st 

24,544,765 

1,47;?,686 
26,017,451 

25 

650,436 
39,026 
14,654 

1,000 

705,117 

25,620 
2,562 
8,540 

17,080 
25,620 

4,867 
8,540 
2,277 

95,105 

128,098 

80,052 
16,010 
8,005 

38,425 
16,010 

16,010 
38,425 
16,010 

228,948 

452,150 

_252,966 

(150,000) 
(80,000) 

488,475 

2017 
Forec:Jst 

26,017,451 

26,017.451 

25 

650,436 
39,026 
15.343 

1,000 

705,806 

25.620 
2,562 
8,540 

17,080 
25,620 
4,867 
8,540 
2.277 

95,105 

128,098 

83,254 
16,651 
8,325 

39,962 

16.651 
16,651 
39,962 
16,651 

238,106 

461,308 

244,498 

(150,000) 
(80.000) 

511,442 

2018 
Forecast 

26,017,451 

1,561,047 
27.578.498 

25 

689,462 
41,368 
15,778 

1,000 

747,608 

25,620 
2,562 
8,540 

17,080 
25,620 

4,867 
8,540 
2,277 

95,105 

128,098 

86,584 
17,317 
8,658 

41,560 
17,317 
17,317 
41,560 
17,317 

247,630 

470,832 

276,776 

(150,000) 
(80.000) 

525,939 

2019 
Forecnst 

27,578,498 

'27,S71,498 

25 

689,462 
, 41,368 

17,181 
1,000' 

749,012 

25,620 
2,562 
8,540 

17,080 
25,620 

4,867 
8,540 
2,277 

95,105 

. 128,098 

90,047 
18,009 
9,005 

43,223 
18,009 
18,009 

43,223 
18,009 

257,535 

480,738 

268,274 

(150,000) 
. (80,000) 

572,715 

2020 

For.cast 

27,578,498 

1,654,710 
29,233,208 

25 

730,830 
43,850 
18,330 

1,000 

794,010 

25,620 
2,562 
8,540 

17,080 
25.620 
4,867 
8,540 
2,277 

95,105 

128,098 

93,649 
18,730 
9,365 

44,952 
18,730 
18,730 
44,952 
18,730 

267,836 

491,039 

302,971 

(150,000) 
(80,000) 

610,989 

2021 

Forc:c:Jst 

29,233,208 

29.233,205 

25 

730.830 
43,850 
20,519 

1,000 

796,199 

25,620 
2,562 
8.540 

17,080 
25,620 

4,867 
8,540 
2,277 

95,105 

128,098 

97,395 
19,479 
9,740 

46,750 
19,479 
19,479 

.46,750 
19,479 

278,550 

501,752 

294,446 

(150,000) 
(80,000) 

683,960 

2022 
Forecast 

29,233,208 

1,753,992 
30,987.201 

25 

774.680 
46,481 
22.452 

1,000 

844,613 

25.620 
2.562 
8,540 

17,080 
25,620 

4,867 
8.540 
2,277 

95,105 

128,098 

101,291 
20,258 
10,129 
48,620 
20,258 
20,258 
48,620 
20,258 

289,692 

512,894 

331,719 

(150,000) 
(80,000) 

748,406 

2023 

FOfeC:lst 

30,987,201 

30.987,201 

25 

774,680 
46,481 
25,504 

1,000 

847,665 

25,620 
2,562 
8.540 

17.080 
25,620 

4,867 
8,540 
2.277 

95,105 

128,098 

105,342 
21,068 
10,534 

50,564 
21,068 
21,068 

50,564 
21,068 

301,279 

524,482 

323,182 

(150,000) 
(80.000) 

850.125 

2024 

F'OfCC:1st 

30,987,201 

1,859,232 
32,846,433 

20 

656,929 
39,416 
28,299 

1,000 

725,644 

25,620 
2,562 
8,540 

17,080 
25,620 

4,867 
8.540 
2,277 

95,105 

128,09B 

109.556 
21,911 
10,956 

52,587 
21,911 
21,911 

52.587 
21,911 

313,331 

536,533 

189,110 

( 150,000) 
(80.000) 

943,307 

2025 

Forcc::lst 

32,846,433 

32,845.433 

20 

656.929 
39,416 
27,073 

1,000 

724,417 

25.620 
2.562 
8,540 

t 7,080 
15.620 
4.R67 
8.540 
2.277 

95,105 

t2B.098 

113,938 
22,788 
11.394 
54.690 
22,788 

22.788 
54.690 
22,788 

325,S64 

5<19,066 

175.350 

(50,000) 
(SO.OOO) 

902,418 

" 

488,475 ___ 511,442 525,939 572,71_5~~_: 610,9~9 683,9jO_ 748,406 _BSlJ,G5 943,307 902,418 947,76R 
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Cordiller:t V:1l1c), Club Property Owners Associntion 
Forcc:lst Statcmetll or Revenues :lnd Expenditures 
C:lpil~1 Projects :1fIcJ Deht Service rounds 

C:lpit:d Projccts/Replacement Fund: 
Rcvenucs 

Inlc:::rcsllncol11e ~ Cap Proj Fund 

B:lI::lncc Before Ex:penses 

Expenditures 
West Gate Projects 
East Gate Projccts 
Benn Study & Construction 
Road Projects 
Landscllpe Projects 
District Fonnation Costs 

Tot:ll Expenses 

Excess or Revenues over Exp. 

Other Finnncing Sources & Uses 
Bond Proceeds - 2004 Issue 
Bond Proceeds R Furure Issue 
Bond Proceeds - Furure IS5ue 112 
Bond Issue Costs 
Tr:lnsrer From General Fund 

Total Other Sources & Uses 

Beginning Capital Fund Balance 

Ending C:lpital Fund Balance 

OcIJ( Service Fund 
R"venues 

Contrib fr POA~RE Transfer Asscssmcnt~ 
Intcrest Incol11e 

Total Rcvenues 

Expcf1dilur~s 

Deb I Servitc • 2004 IsslIe 
Debt Service ~ FutlJre Issue 
Debt Service: . Future Issue #2 

Total Expenses 

Excess of Revenues over Exp. 

Other F'in:lncing Sources & Uses 
Transfer From General Fund 

Rcginning Debt Service Fund Balance 

Enuin~ Debl Sel'l'lce Fund n,bncc 

Sec ;Jccompanying accountant's report. 

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 202;-

Forecast For~c2st Forec!lst Foretost For .... t Foreco.t Forec:lst Forec:Jst FOreC:lSI Forec:tst ron'cast 

31,027 29,858 28,554· 27,414 25,135 24,820 23,455 22,059 20,63 I 19,150 17,624 

31,027 29,858 28,654' 27,414 25,136 24,820 23,465 22,069 20,631 19,150 17,624 

150,000 150,000 150,000. 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 

150,000 150,000 150,000.. 150,000 .. _______ !~0,000 _____ 150,00L _____ 15Q,00.Q. __ . 150,000 150,OQO .. __ .150,000 150,000 

(118,973) (120,142) (121,346) (122,586) (123,864) (125,180) (126,535) (127,931) (129,369) (130,850) (132,376) 

80,000 .. 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 

80,000 _____ 80,00.0_. ___ . 80,00"-____ 80,000 80,000 80,000 _ 80,000 80,000 80,000 80,000 

1,034,248 

995,275 

115,459 
3,395 

995,275 955,133 9]3,787 871,201 827,337 782,]57 

955,133 913,787' 871,201 827,337 782,157 735,622 

(20,077 
3,66( 

124,881 
3,773 

129,876 
4,033 

(35,071 

4,450 

(40,474 

5,036 
146,093 

5,801 

735,622 

687,691 

151,935 
6,758 

118,854 123,738 128,654 133,908 139,521 145,509 151,893 158,694 

687,691 

638,321 

158,014 
7,919 

]65,932 

~ ~ ~ ~ ~ ~ ~ ~ ~ 

63R,321 

587,'171 

164,334 
9,297 

173,631 

90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 90,000 
90,000 .90,000 . 90,00() _____ 90,OQL ___ 9'O~ ___ .J.O,000 90,000 90,000 90,000 90,000 

270,000 270,000 270,000 270,000 _ _ __ ._270,000 __ .:..__ _ 270,000 270,000 270,000 270,000 180,000 

so,ooo 

80,000 

5R7,471 

-'-"·555:095 

170,91l8 
13,605 

184,513 

'1Il,OIlO 
90,0011 

180,000 

(1511146). (1461262) (141 1346) (136,092) (130,479) (124,491) (118,107) (111,306) (I04,OGR) (Q,~ ___ ... .... _~.~:~ 

160,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 50,000 

(13,179 122,033 125,772 134,425 148,334 167,855 193,364 225,257 2(,3,951 309,883 '15J,514 

122,033 125,772 134,425 148,334 167,855 193,364 225,257 263,951 309,BB3 453,514 50,\,027 
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COl'dillcl':! Vallcy Club Mctl'o District 
Mulli-Vcar Fin:lIld::l1 PI:w 

Genenl\ Pund 

Revenues 
Beginning Assessed Value 
New Construction 
Valuation Changes 
Ending Assessed Value 

Mill Levy Rate 

Propert), Taxes 
Specific Ownership Taxes 
Interest Income - Operating 
Other Revenue 

Total Revenues 

Administrative Expenses 
Outside Services .. G & A 
Meeting Expenses 
Ins Expense, incl. 0&0 Linb. 
Legal Fees 
Accounting 
Audit 
Of£ice Supplies & Expense 
Recreation 
District Fomlation Costs 

Tot.1 Adminlstr.tivo Exp. 

Fire, Lire & rublk S::lret)' 

COllllllunity Opcr:ltiOlls: 
Landscaping 
Lights & Signage 
Holiday Lights 
Roads 
Snow Removal 
Weed & Pest Control 
Coml11 Ops O/H Alloe.tion 
Comm Ops Shop Allocation 

Tot,1 Community Ops E:xp 

Tot,1 8xpellses 

Excess of Operating Revenues over 
Exp. before C.pital 

Other Financillg Sources & Uses 
Transrer To Debl Service Fund 
Transrer To Cap Projects fund 

Beginning Operating rund B.lance 

Ending Opcrnting Fund B:l.I:lnec 

Sec i1ceol1lpanyhlH <lCCO\ll1U1Ilt'S repon. 

ZOZ6 
Forecnst 

32,846,433 

1,970.786 
34.817.119 

20 

Z027 
Forecast 

·34,817.219 

ZOZ8 
For~2st 

34,817,219 

20Z9 
Forecast 

36,906,252 

2030 
Forecast 

35,906,252 

2031 
Forecast 

39,120,527 

203l 
Forecnst 

39,120,627 SZ5k AV incrlunit 
6 Unitslyr for 10 yrs 

2.089,033 2,214,375 . 2,347,238 6% even years; begin 2006 

34,Bt7,lt9 36.9~.2S2 36.9~.2S2 39,120,627 39,120,627 41.467.864 

20 ZO 15 15 15 15 Assumed Mill Levy Rate 

696,344 696,344 738,125 553,594 585,809 586,809 6ZZ,O 18 A V tinles Mill Levy 
41,781 41,781 44,288 33,216 35,209 35,209 37.3Z1 6% of Property Taxes 
28,433 30,697 32,6Z2 35,510 33,677 32,388 30,584 3% of Fund Balance 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 Miscellaneous Income 

767,558 769,822 __ 816,034 623,319 .656,695 655,406 690,924 

25,620 Z5,620 25,6Z0 25,620 25,620 25,6Z0 Z5,620 Inf!. Incr 
2,552 2,562 2,56Z 2,562 2,562 2,562 2,562 Iof!. Incr 
8,540 8,540 8,540 8.540 8,540 8,540 8.540 Inf!. Iocr 

17,080 17,080 17,080 17,080 17,080 17,080 17,080 Inf!.lner 
25,620 25,620 25,620 25,6Z0 25,620 25,620 25,620 Inf!. Iocr 

4.867 4,867 4,867 4.867 '.4,867 4,867 4.867 Inf!.lncr 
8,540 8.540 8,540 8,540 : 8,540 8,540 8,540 Inf!. Incr 
2,277 2,277 2,277 2,277 2,277 2,277 Z.277 Inf!. Iner 

95,105 ___ 95,105 95.105 95,1.05~ ___ ~_95J.~ ___ .95,105 ___ .95,105 

128,098 1Z8,098 128,098 128,098 . _ 128,098 128,098 128,098 Inn. Incr 

118,496 123,236 128.165 133,292 138,623 144,168 149,935 Inf!. Iocr 
23,699 24,647 Z5,633 26,658 27,725 28.834 29,987 Inn.lncr 
II,S50 12,324 lZ,S17 13.329 13.862 14,417 14,994 Infl.Incr 
56,878 59.153 61,519 63,980 66,539 69.201 71,969 Inf!.lner 
n,699 24,647 25,633 26,658 27,725 28,834 Z9,987 Inf!.Incr 
23,699 24,647 25,633 25,658 27,725 28,834 29,987 Inn.lncr 
56,878 59,153 61,519 63.980 66,539 69,201 • 71,969 Inn.lncr 
23,699 24,647 Z5,633 26,658 27,725 28,834 29,987 Inn.lncr 

338,S98 3SZ,454 366,55Z 381,215 396,463 412,3Z2 ·4Z8,SI5 

562,101 575,657 589,755 604,417 619,666 635,524 65Z,017 

205,~57 194,165 2Z6,279 18,902 37,029· 19J82 38,906 

(50,000) (50,000) (50,000) • Fund Transfers 
(80,000) (80,000) (80,000) (80,000) (80,000) (80,000) (80,000) Fund Transrers 

947,768 I,OZ3,Z25 1,087,390 1,183,669 1,122,571 1,079,601 I,OI9,48Z Prior Year Ending Fund Balance 

I,023,US 1,087,390 1,183,669 1,122,571 11079,601 1,019,48Z 978,389 
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Cordillel':! Valley Club Property Owners Association 
FOl"cc;!sr St:ltement of Revenues ::Ind Expenditures 
C:lpir:ll Projects :wd Debt Ser"ice runds 

Capit:ll Projccts/Rcpl:lccment Rund: 
Re)'enues 

Interest Income· Cap Proj Fund 

Balance l3erorc Expenses 

Expenditures 
West Gatc Projects 
E;1St Gate Projects 
Benn Study & Construction 
Road Projects 
Landscape Projects 
Disrricl Fonnation COSts 

Toral Expenses 

Excess of Revenues over Exp, 

Other Fin:lnc:ing Sources & Uses 
Bond Proceeds ~ 2004 Issue 
Bond Proceeds ~ Future Issue 
Bond Proceeds ~ Future Issue #2 
Bond Issue Costs 
Transfer From General Fund 

Total Other Sources & Uses 

BcginninH Cnpilal Fund Bnlnnce 

Ending C:lpit!ll rund B!ll!lne(: 

Debt Service Fund 

Revenues 
Contrib fr POA·R£ Transrer Assessments 
Interest Income 

Tot.al Revenues 

Ex(,)cndifures 
Debt Service· 2004 Issue 
Debt Service· Furure Issue 
Debt Service· Future Issue 112 

Tot:ll Expenses 

£xccss of Revenues over Exp. 

Other Fin:lncing Sources & Uses 
Transfer From General Fund 

Beginning Dcbt Service Fund Balnnce 

Endine Debt Service found B:lbnce 

Sec :lCCOlllpilnying :lccountanl's repon. 

2026 
ForecllSt 

16,053 

2027 
Fore<2st 

14,434 

2028 
Forecast 

12,767 

2029 
Forecast 

11,050 

2030 
Forec2st 

9,282 

2031 
. Foreeast 

7,460 

2032 
Foreeost 

5,584 3% of Fund Balance 

16,053 ____ 14'434 llJ767 11,050 9,282 7,460 5,584 

Total Expended: 
100,000.00 
100,000.00 
550,000.00 

150,000 4,350,000.00 
450,000.00 
25,000.00 

-------1~5-0,~0~00~------1~5~0,~0~00~------1~5~0~,0~00~------1~5~0~,0~00~------1~5~0~,0~070-------1~5~0~,O~070------~15~0~,0~0--0 

150,000 150,000 150,000 150,000 150,000 150,000 

(133,947) _____ (135,566)_ (137,233) (138,950)_ (140,718) (142,540) (144,416) 

80,000 80,000 80,000 80,000 80,000 80,000 

Bond Issuc 
Bond Issue 
Bond Issue 
Estimatcd cost of issuing hands 

80,000 Fund Trnnsfe:r 

80;000 80,000 ___ 80,000 80,000 80,000 80,000 80,000 

535,095 481,148 425,582 368,350 309,400 248,682 186,143 Prior Ycar Ending Fund Galance 

481,148 425~ _ 368,350 309,400 248,682 186,143 121,727 

177,744 
15,241 

192,985 

184,854 

17,130 
192,248 

19,290 
199,938 
21,736 

207,935 

25,686 
216,253 

29,995 
224,903 6 $ Urnm Units in 04 inflated 
34,682 3% of Fund Balance 

201,984 211,538 ______ J.2J,6I4_'--- ____ 233,621 246,248 259,585 

Annual DIS on S I mm Bonds 
90,000 90,000 90,000 Annual DIS on Slmm Bonds 
90,000 90,000 90,000 90,000 90,000 90,000 90,000 Annual DIS on S I mm Bonds 

180,000 180,000 180,000 90,000 90,000 90,000 90,000 

12,985 21,984 31,538 131,674 143,621 156,248 169,585 

50,000 50,000 50,000 

508,027 571,012 642,996 724,534 856,207 999,829 1,156,076 Prior Year Ending Fund Balance: 

571,0)2 642,996 724,534 856,207 _999J829 ____ I,~~76 1,325,661 
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INTERGOVERNMENT AL AGREEMENT 

THIS INTERGOVERNMENTAL AGREEMENT ("Agreement"), is made 
and entered into this _ day of ,2002, byand between the CORDILLERA 
VALLEY CWB METROPOLITAN DISTRICT, of Eagle County, Colorado, a quasi­
municipal corporation and political subdivision of the State of Colorado ("Cordillera"), and 
the EDWARDS METROPOUTAN DISTRICT, of Eagle County, Colorado, a quasi­
municipal corporation and political subdivision of the State of Colorado ("Edwards"), 
together referred to herein as the "Parties." 

WITNESSETH: 

WHEREAS, Cordillera, pursuant to Section 23-1-1001, C.R.S., et seq. 
desires to accept, construct, operate and maintain certain street, street safety, streetscape 
and open space and drainage areas, and park and recreation properties and facilities that are 
intended to be used exclusively by the residents and property owners of Cordillera (the 
"Exclusive Services"), both of which encompass land in an unincorpom.ted area within 
Eagle County, Colorado described in Exhibit "A" attached hereto for reference 
("Propertyll); and . 

WHEREAS, the Property is also located within Edwards, which has the 
authority to accept, construct, operate and maintain certain street, street safety, streetscape 
and open space and drainage areas, and park and recreation properties and facilities within 
the Property, however Edwards is not currently providing, nor does it intend to provide in 
the future the Exclusive Services contemplated by this Agreement; and 

WHEREAS, Cordillera does not intend to provide any senrice currently 
provided by Edwards, or thatmay be provided by Edwards in the future to the Property 
except as set forth i,n this Agreement; and 

WHEREAS, Cordillera has determined that it is ill the best interests of its 
constituents for Cordillera to provide the Exclusive Services, and services and programs 
related thereto; and . 

WHEREAS, the parties are authorized to enter this Agreement by Colo. 
Canst. Art. XIV, Sec. 8 1 (2) (a) and Section 23-1-204(1) and (2), C.R.S. . 

COVENANTS: 

NOW, THEREFORE, in consideration ofthe foregoing premises, and the 
covenants, promises and agreements of -each of the Parties hereto, to be kept and performed 
by each of them, the Parties agree as follows: . ;' 

1. ACKNOWLEDGEMENTS AND AGREEMENTS ON PREUMINARY MATTERS· 

1. The Parties acknowledge and agree that Edwards either cannot or will not fund 
the Exclusive Services for the Property, which Exclusive Services shall consist ofthe 
following: 

A. The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordiller.a of certain streets, driveways, 

-1-
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parking areas, and related streets cape and street safety improvements within or providing 
access to the Property. 

B. The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordillera of open space, berm, 
drainageway and landscaped areas within and/or adjacent and contiguous to the Property. 

C. The funding of, and to the exten t allowed bylaw the provis ion of, des ign 
review, covenant control and internal security and traffic control services to the Property. 

D. The provision of certain park and recreation facilities and services to the 
Property, including without limitation the construction, installation, acceptance, 
operation, maintenance, improvement, extension, repair and replacement by Cordillera of 
active and passive recreation facilities and services intended for the use and benefit of the 
Property and the owners thereof. 

E. The provision by Cordillera of mosquito and weed control services 
within the Property and on access ways to the Property. . 

2. The Parties acknowledge and agree that Edwai:dsis concerned that the taxpayers 
within the Property pay for the Exclusive Services, which Cordillera will provide for the 
exclusive benefit of the Property, rather than having the costs for those parl<: and recreation 
facilities and services distributed among the taxpayers within the entire Edwards service 
area. 

3. The Parties acknowledge and agree that the primary purposes of this Agreement 
are: (a) to localize the costs of the Exclusive Services, and (b) to set forth the rights, duties 
and obligations of the parties with respect to the provision of the Exclusive Services . 

. 4. The Parties acknowledge and agree that no services other than funding the costs 
of constructing, installing, operating, maintaining, repairing, and replacing the Exclusive 
Services shall be provided by Cordillera to the Property without the duly authorized written 
permission of Edwards. 

5. The Parties acknowledge and agree that the terms and provisions of this 
Agreement, and the provision of service by Cordillera hereunder shall not affect the 
services, present or future, provided to the Property by Edwards; nor shall it affect the 
taxes, rates or charges, present or future, owing to Edwards against the Property. 

6. The Parties acknowledge and agree that it is in fue best interests of their 
respective constituents to promote, encourage, and to the extent possible effectuate the 
location, operation and maintenance of pedestrian and bicycle pathways in locations 
mutually acceptable to the Parties, and to that end Cordillera shall cooperate with Edwards 
to obtain grants of reasonable access for such purposes from the western border of 
Cordillera along the'I-70 right of way, through the neighboring Colorado Department of 
Highways and Club at Cordillera properties, to the eastern boundary of Cordillera. 
Cordillera shall also participate fmancially, subject to budget and appropriation and 
reasonable opportunity to review and approve plans, to the extent of fifteen percent (15%) 
of the costs of constructing a pedestrian and bicycle pathway in that location. To the extent 
that Cordillera precedes such participation with its own engineering and design analysis, 
Edwards shall similarly reimburse Cordillera for eighty-five percent (85%) of those cost;;;. 
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II. FINANCE AND OPERATION OF EXCLUSIVE SERVICES 

1. FINANCING: 

A. The monies to defray the cost of the Exclusive Services shall be derived 
from such sources as may be available to Cordillera for such purpose from time to time. 
The sources of funding, including funds for the repayment of financial obligations issued 
for the Exclusive Services (if any), shall be restricted to: (1) Cordillera obligations with a 
source of repayment limited to revenue derived from the owners of the Property and users 
of the Exclusive Services, or from grants from sources other than Edwards; (2) revenue 
derived from the owners of the Property and users of the Exclusive Services;.(3) revenue 
obtained from grants from sources other than Edwards. In any case, unless otherwise 
specifically agreed, the source of funding shall not be Edwards. 

2. RULES AND REGULATIONS, POLICIES AND PROCEDURES: All 
Cordillera rules and regulations, policies and procedures concerning the Exclusive Services 
shall be applicable to the Property. All Edwards rules and regulations, policies and 
procedures shall remain in full force and effect against the Property. 

3. EDWARDS TAX LEVIES AND OTHERIMPOSITIONS: The Property 
shall continue to be liable for all tax levies, rates, fees, tolls, penalties, and charges of 
Edwards applicable to the area within the Property under Colorado law and as established 
in the sole discretion of Edwards. 

III. MISCELLANEOUS 

· . .... 1.' . . DEFENSE OF AGREEMENT: Cordillera'agrees th'at it will defend' this 
Agreement, and pay its own attorneys fees, costs, and expenses, in the event any legal 
challenge is raised to its validity or enforceability. Edwards shall have no obligation, 
· financial.or otherwise, to defend this Agreement in the event of any challenge. During the 
pendency of any such iegal challenge, the Parties agree that they will abide by and carry out 
all of the terms of this Agreement. . 

2; RECORDATION OF AGREEMENT: In order to give due notice of the 
overlap in the areas within Edwards and Cordillera to all potential purchasers of the. 
Property or portions thereof and to all others, this Agreement shall be recorded by 
Cordillera with the Clerk and Recorder of Eagle County, Colorado. This Agreement shall 
run with the land described herein, and shall be binding upon and shall inure to the benefit 
of the successors and permitted assigns of the Parties. 

3. . CURE OF LEGAL DEFECTS: In the event that any portion of this 
Agreement, is declared void or unenforceable by final court action, the Parties shall, at the 
expense of Cordillera, cooperate to cure any legal defects cited by the court. 

4. ENTIRE AGREEMENT: This Agreement embodies the whole agreement 
. ·ofthe Parties. There are no promises, terms, cond~tions, or obligations other than those 

contained herein, and this Agreement shall supersede all previous communications, 
representations or agreements, either verbal or written, between the Parties hereto 
specifically concerning the subject matter hereof. 

5. AMENDMENT: This Agreement may be amended by a written 
· agreement between the Parties acti~.g pU.rsuant to proper Board. authorization. 
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6, REMEDIES: To the extent allowed by law, the Parties hereto shall have a 
cause of action for damages in the event of any breach of this Agreement. This Agreement 
may be enforced in any court of competent jurisdiction, with the prevailing party entitled to 
recover its reasonable attorneys' fees and costs incuned in prosecuting or defending any 
action arising hereunder. 

In witness whereof, the parties have executed this Agreement as the first date set 
forth above, 

ATTEST: 

L ' .. 
"-""~ 

'Secretary 

Cordillera Valley Club Metropolitan District, 
Eagle County, Colorado 

BY:~3~ Presiden 

Edwards Metropolitan District, 

::~lei:~c~ 
I>e8ident 
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Matthew R. Dalton 
303-839-3706 

James P. Collins 
390 Union Blvd. 
Suite 400 
Denver, CO 80228 

HAND DELIVERY 

GRIMSHAW & HARRING 
A PROFESSIONAL CORPORATION 

ATl'ORNEYS AT LAW 
SUITE 3800 

WELLS FARGO CENTER 
1700 LINCOLN STREET 

DENVER, COLORADO 80203-4538 

TELEPHONE (303) 839-3800 
TELECOPIER (303) 839-3838 

WWW.GRlMSHAWHARRING.COM 

.~ 

...,.......-
TIT MERITAS 

LAW FIRMS WORLDWlDE 

matthewrdalton@grimshawharring.com 
www.grimshawharring.com 

July 12, 2002 

Re: Cordillera Valley Club 

Dear Jim: 

As you know this office represents the Cordillera Valley Club Property Owners Association 
(the "POA"). In that capacity I have been asked to write to you, conveying the enclosed documents, 
and to request your assistance in the organization of a proposed Metropolitan District. The POA 
intends to seek approval from the County of the organization of a District With the stated goal of 
localizing and enhancing the provision of street, street safety, park and recreation, open space and 
drainage area, and mosquito control operation, maintenance and construction services. As part of 
the approval process the POA must seek the consent to the organization from the Edwards 
Metropolitan District as., if approved, the organization would result in two special districts having 
some of the same statutory powers with boundaries that encompass some of the same property. 

Enclosed are (1) a draft of a letter that would provide to the County your client's consent to 
the overlap, (2) a draft of an intergoverrtmental agreement that would be entered into by Edwards 
Metropolitan District and the proposed District once the latter is organized, and (3) the filed version 
of the Service Plan for the new District. 

I understand that this request has been met with approval informally, but we are now in the 
process and the County will not approve the Service Plan without formal consent. Representatives 
of the POA are asking that the subject be made a part of your next meeting, on the 18th

• In the 
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July 12,2002 
Page 2 

meantime, should you have any questions or need further information please do not hesitate to call 
or write. 

3 Enclosures 

Best regards, 

GRIMSHA W & HARRING, 
A Professional Corporation 

);~!1:A'--"-' 
./ 

Matthew R. Dalton 



INTERGOVERNMENTAL AGREEMENT 

THIS INTERGOVERNMENTAL AGREEMENT (IfAgreement lf
) , is made 

and entered into 1his _ day of , 2002, by and between the CDRDILLERA 
VALLEY CLUB METROPOLITAN DISTRICT, of Eagle County, Colorado, a quasi­
municipal corporation and political subdivision of the State of Colorado ("Cordillera"), and 
the EDWARDS METROPOUTAN DISTRICT, of Eagle County, Colorado, a quasi­
municipal corporation and political subdivision of the State of Colorado (IfEdwards lf

), 

together referred to herein as the "Parties." 

WITNESSETH: 

WHEREAS, Cordillera, pursuant to Section 23-1-1001, C.R.S., et seq. 
desires to accept, construct, operate and maintain certain street, street safety, streetscape 
and open space and drainage areas, and park and recreation properties and facilities that are 
intended to be used exclusively by the residents and property owners of Cordillera (the 
"Exclusive Services"), both of which encompass land in an unincorporated area within 
Eagle County, Colorado described in Exhibit "A" attached hereto for reference 
("Property"); and 

WHEREAS, the Property is also located within Edwards, which has the 
authority to accept, construct, operate and maintain certain street, street safety, streetscape 
and open space and drainage areas, and park and recreation properties and facilities within 
the Property, however Edwards is not currently providing, nor does it intend to provide in 
the future the Exclusive Services contemplated by this Agreement; and 

WHEREAS, Cordillera does not intend to provide any service currently 
provided by Edwards, or that may be provided by Edwards in the future to the Property 
except as set forth in this Agreement; and 

WHEREAS, Cordillera has determined that it is in the best interests of its 
constituents for Cordillera to provide the Exclusive Services, and services and programs 
related thereto; and 

WHEREAS, the parties are authorized to enter this Agreement by Colo. 
Const. Art. XIV, Sec. 81(2)(a) and Section 23-1-204(1) and (2), CR.S. 

COVENANTS: 

NOW, THEREFORE, in consideration ofthe foregoing premises, and the 
covenants, promises and agreemerits of each o(tge Parties her~to, to be kept and perroIT1J.ed 
by each of them, the Parties agree as follows: . 

1. ACKNOWlEDGEMENTS AND AGREEMENTS ON PREUMINARY MATTERS 

1. The Parties acknowledge and agree that Edwards either cannot or will not fund 
the Exclusive Services for the Property, which Exclusive Services shall consist of the 
following: 

A. The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordillera of certain streets, driveways, 
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parking areas, and related streetscape and street safety improvements within or providing 
access to the Property. 

B. The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordillera of open space, berm, 
drainageway and landscaped areas within andlor adjacent and contiguous to the Property. 

C. The funding of, and to the extent allowed by law the provision of, design 
review,covenant control and internal security and traffic control services to the Property. 

D. The provision of certain park and recreation facilities and services to the 
Property, including without limitation the construction, installation, acceptance, 
operation, maintenance, improvement, extension, repair and replacement by Cordillera of 
active and passive recreation facilities and services intended for the use and benefit of the 
Property and the owners thereof. 

E. The provision by Cordillera of mosquito and weed control services 
within the Property and on access ways to the Property. 

2. The Parties acknowledge and agree that Edwards is concerned that the taxpayers 
within the Property pay for the Exclusive Services, which Cordillera will provide for the 
exclusive benefit of the Property, rather than having the costs for those pruk and recreation 
.facilities and services di.stributed among the taxpayers within the entire. Edwards service 
area. 

·3. The Parties acknowledge and agree that the primary purposes of this Agreement 
are: (a) to localize the costs of the Exclusive Services, and (b) to set forth the rights, duties 
and obligations of the parties with respect to the provision of the Exclusive Services. 

4. The Parties aclmowledge and agree that no services other than funding the costs 
of constructing, installing, operating, maintaining, repairing, and replacing the Exclusive 
Services shall be provided by Cordillera to the Property without the duly authorized written 
permission of Edwards. 

5. The Parties aclmowledge and agree that the terms and provisions of this 
Agreement, and the provision of service by Cordillera hereunder shall not affeCt the 
services, present or future, provided to the Property by Edwards; nor shall it affect the 
taxes, rates or charges, present or future, owing to Edwards against the Property. 

6. The Parties aclmowledge and agree that it is in the best interests of their 
respective constituents to promote, encourage, and to the extent possible effectuate the 
location, operation and maintenance of pedestrian and bicycle pathways in locations " 

. mutually acceptable to the Parties, and to that end Cordillera shall cooperate with Edwards 
to obtain grants of reasonable access for such purposes from the western border of 
Cordillera along the 1-70 right of way, through the neighboring Colorado Department of 
Highways and Club at Cordillera properties, to the eastern boundary of Cordillera. 
Cordillera shall also participate financially, subject to budget and appropriation and 
reasonable opportunity to review and approve plans, to the extent of fifteen percent (15%) 
of the costs of constructing a pedestrian and bicycle pathway in that location. To the extent 
that Cordillera precedes such participation with its own engineering and design analysis, 
Edwards shall similarly reimburse Cordillera for eighty-five percent (85%) of those costs. 
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II. FINANCE AND OPERATION OF EXCLUSIVE SERVICES 

1. FINANCING: 

A. The monies to defray the cost of the Exclusive Services shall be derived 
from such sources as may be available to Cordillera for such purpose from time to time. 
The sources of funding, including funds for the repayment of financial obligations issued 
for the Exclusive Services (if any), shall be restricted to: (1) Cordillera obligations with a 
source of repayment limited to revenue derived from the owners of the Property and users 
of the Exclusive Services, or from grants from sources other than Edwards; (2) revenue 
derived from the owners of the Property and users of the Exclusive Services; (3) revenue 
obtained from grants from sources other than Edwards. In any case, unless otherwise 
specifically agreed, the source of funding shall not be Edwards. 

2. RULES AND REGULATIONS, POLICIES AND PROCEDURES: All 
Cordillera rules and regulations, policies and procedures concerning the Exclusive Services 
shall be applicable to the Property. All Edwards rules and regulations, policies and 
procedures shall remain in full force and effect against the Property. 

. 3. EDWARDS TAX LEVIES AND OTHERIMPOSITIONS: The Property 
shall continue to be liable for all tax levies, rates, fees, tolls, penalties, and charges of 
Edwards applicable to the area within the Property under Colorado law and as established 
.in the sole discretion of Edwards. 

III. MISCELLANEOUS 

1. DEFENSE OF. AGREEMENT: Cordillera agrees that it will defend this 
Agreement, and pay its own attorneys fees, costs, and expenses, in the. event any legal 
challenge is raised to its validity or enforceability. Edwards shall have no obligation, 
fmancial or otherwise, to defend this Agreement in the event of any challenge. During the 
pendency of any such legal challenge, the Parties agree that theywill abide by and carry out 
all of the terms of this Agreement. 

2. RECORDATION OF AGREEMENT: In order to give due notice of the 
overlap in the areas within Edwards and Cordillera to all potential purchasers of the 
Property or portions thereof and to all others, this Agreement shall be recorded by 
Cordillera with the Clerk and Recorder of Eagle Comty, Colorado. This Agreement shall 
run with the land described herein, and shall be binding upon and shall inure to the benefit 
of the successors and permitted assigns of the Parties. .. 

3. CURE OF LEGAL DEFECTS: In the event that any portion of this 
Agreement, is declared void or unenforceable by fmal court action, the Parties shall, at the 
expense of Cordi11era~ cooperate to cure any legal defects cited by the court .. 

4. ENTIRE AGREEMENT: This Agreement embodies the whole agreement 
of the Parties. There are no promises, terms, conditions, or obligations other than those 
contained herein, and this Agreement shall supersede all previous communications, 
representations or agreements, either verbal or written, between the Parties hereto 
specifically concerning the subject matter hereof. 

5. AMENDMENT: This Agreement may be amended by a written 
agreement between the Parties acting pursuant to proper Board authorization. 
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6. REMEDIES: To the extent allowed by law, the Parties hereto shall have a 
cause of action for damages in the event of any breach of this Agreement. This Agreement 
may be enforced in any court of competent jurisdiction, with the prevailing party entitled to 
recover its reasonable attorneys' fees and costs incurred in prosecuting or defending any 
action arising hereunder. 

In witness whereof, the parties have executed this Agreement as the first date set 
forth above. 

ATTEST: 

Secretary 

ATTEST: 

Secretary 

Cordillera Valley Club Meh·opolitan District, 
Eagle County, Colorado 

By: 
--~P~re-s~id'e-n-t----------------

Edwards Metropolitan District, 
Eagle County 

By:~~~~ __________ __ 
President 
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·Aug-OB-ZOOZ lZ:40pm From-EAGLE COUNTY ATTORNEY OFFICE 9703288699 T-5B7 P.00S/007 F-9Z9 

Edwards Metropolitan District 

July 17,2002 

Board of County ¢ rnmissioners 
Coumy of Eagle ! 
P. O. Box 850 j 
Eagle, CO 81631! 

! 
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ping Consent for Cordillera Valley Club Metropolitan District 

. 
I 

The Boar4 fDirectors of the Edwards Metropolitan District ("EMD") hereby 
acknowJedges tha~ e Cordillera Valley Club Metropolitan District is proposed to be organized 
under a Service PIa ,submitted for the approval of the Commissioners. Under the Service Plan, 
the District is auth' . ed to accept, constructl operate and maintain certain street. street safety, 
streetscape and ope space and drainage areas. and park and recreation properties and facilities 
that are intended to e used exclusively by the residents and property owners of the property 
within its bounctarY These improvements are to be provide~ largely within the boundaries of the 
new District thou it is also contemplated that it may contribute to regional facilities and 
services. 

I 

EMD is als empowered to provide the same general categories of services to the area 
located within and. ounding the Proposed boundaries of me new District, and as such it is a 
precondition of or:' nization of the new District, Under § 32~i~107(3)7 C.R.S., that the consent of 
EMD be obtained ti r the resulting jurisdictional "overlap·· of powers. Thus, it should be a . 
condition of the en . sioners' approval of the Service Plan that such consent be obtained. In 
order to ensure tha~ e facilities to be financed, cons1ructed and installed by the new District 
under the . Service P do not duplicate cr interfere with any improvements or facilities 
conStructed or pI . ed for construction by EMD, and to the extent that any facilities or 
improvements are t be transferred to and operated by EMD, once the new District is organized, 
an inter-government agreement substantially in the fann attached to the Service Plan shall be 
entered into betwe¢ the new District and EMJ). The new rOA shall set forth the manner in 
which the parties s 11 coordinate any new facilities and services in both the area of overlap as 
well nfor any ex I erri~cirial services provided by the new DiSfrict, if any, and shall prescribe 
the procedures fot c veyance, if any, of the improvements constructed by the new Districts to 

EMD. There may j this regard be more than one IGA. . 
c 

Given thes
i 

conditions, ElY.ID hereby consents to such overlap pursuant to§ 32-1-107(3), 
c 

C.R.S. 

Sincerely yours) 

EDWARDS METROPQLIT AN DISTRICT 

JP4f~ 
David D. Lach 
Director EXHIBIT 
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INTERGOVERNMENTAL AGREEMFNT 

THIS INTERGOVERNMENTAL AGREEMENT ("Agreement"), is made 
and entered into this _ day of , 2002, by and between the CORDILLERA 
VALLEY CLUB METROPOLITAN DISTRICT, of Eagle County, Colorado, a quasi­
municipal corporation and political subdivision of the State of Colorado ("Cordillera"), and 
the WESTERN EAGLE COUNTY METROPOLITAN RECREATION DISTRICT, of 
Eagle County, Colorado, a quasi-municipal corporation and political subdivision of the 
State of Colorado ("WECMRD"), together referred to herein as the "Parties. 11 

WITNESSETH: 

WHEREAS, Cordillera, pursuant to Section 23-1-1001, C.R.S., et seq. 
desires to accept, construct, operate and maintain certain street, street safety, streetscape 
and open space and drainage areas, and park and recreation properties and facilities that are 
intended to be used exclusively by the residents and property owners of Cordillera (the 
"Exclusive Services"), both of which encompass land in an unincorporated area within 
Eagle County, Colorado described in Exhibit "A" attached hereto for reference 
("Property"); and 

WHEREAS, the Property is also located within WECMRD, which has the 
authority to accept, construct, operate and maintain certain street, street safety, streetscape 
and open space and drainage areas, and park and recreation properties and facilities within 
the Property, however WECMRD is not currently providing, nor does it intend to provide 
in the future the Exclusive Services contemplated by this Agreement; and 

WHEREAS, Cordillera does not intend to provide any service currently 
provided by WECMRD, or that may be provided by WECMRD in the future to the 
Property except as set forth in this Agreement; and 

WHEREAS, Cordillera has determined that it is in the best interests of its 
constituents for Cordillera to provide the Exclusive Services, and services and programs 
related thereto; and 

WHEREAS, the parties are authorizea to enter this Agreement by Colo. 
Const. Art. XN, Sec. 81(2)(a) and Section 23-1-204(1) and (2), C.R.S. 

COVENANTS: 

NOW, THEREFORE, in consideration ofthe foregoing premises, and the 
covenants, promises and agreements of each of the Parties hereto, to be kept and performed 
by each of them, the Pruties agree as follows: 

-1-

II " 11111111 11111111111 ~~Z~~~;85" 
Sara J Fisher Eagle, CO 469 R 241.00 0 0.00 . 



1. ACKNOWLEDGEMENTS AND AGREEMENTS ON PRELIMINARY MATTERS 

1. The Parties acknowledge and agree that WECMRD either cannot or will not 
fund the Exclusive Services for the Property, which Exclusive Services shall consist of the 
following: 

A. The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordillera of certain streets, driveways, 
parking areas, and related streets cape and street safety improvements within or providing 
access to the Property. 

B. The construction, installation, acceptance, operation, maintenance, 
improvement, extension, repair and replacement by Cordillera of open space, berm, 
drainageway and landscaped areas within andlor adjacent and contiguous to the Property. 

C .. The funding of, and to the extent allowed by law the provision of, design 
review, covenant control and internal security and traffic control services to the Property. 

D. The provision of certain park and recreation facilities and services to the 
Property, including without limitation the construction, installation, acceptance, 
operation, maintenance, improvement, extension, repair and replacement by Cordillera of 
active and passive recreation facilities and services intended for the use and benefit ofthe 
Property and the owners thereof. . . .... . .. . 

E. The provision by Cordillera of mosquito and weed control services 
within the Property and on access ways to the Property. 

2. The Parties acknowledge and agree that WECMRD is concerned that the 
taxpayers within the Property pay for the Exclusive Services, which Cordillera will provide 
for the exclusive benefit of the Property, rather than having the costs for those park and 
recreation facilities and services distributed among the taxpayers within the entire 
WEC11RD service· area. 

3. The Parties acktiowledge and agree that the primary purposes ofthis Agreement 
are: (a) to localize the costs of the Exclusive Services, and (b) to set forth the rights, duties 
and obligations ofthe parties with respect to the provision of the Exclusive Services. 

4. The Parties acknowledge and agree thatno services other than funding the costs 
of constructing, installing, operating, maintaining, repairing, and replacing the Exclusive 
Services shall be provided by Cordillera to the Property without the duly authorized written 
permission ofWECMRD. 
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5. The Parties acknowledge and agree that the terms and provisions of this 
Agreement, and the provision of service by Cordillera hereunder shall not affect the 
services, present or future, provided to the Property by WECMRD; nor shall it affect the 
taxes, rates or charges, present or future, owing to WECMRD against the Property. 

6. The Parties acknowledge and agree that it is in the best interests of their 
respective constituents to promote, encourage, and to the extent possible effectuate the 
location, operation and maintenance of pedestrian and bicycle pathways in locations 
mutually acceptable to the Parties, and to that end Cordillera shall cooperate with the 
Edwards Metropolitan District to obtain grants of reasonable access for such purposes from 
the western border of Cordillera along the 1-70 right of way, through the neighboring 
Colorado Department of Highways and Club at Cordillera properties, to the eastern 
boundary of Cordillera. 

II. FINANCE AND OPERATION OF EXCLUSIVE SERVICES 

1. FINANCING: 

A. The monies to defray the cost of the Exclusive Services shall be derived 
from such sources as may be available to Cordillera for such purpose from time to time. 
The sources offunding, including funds for the repayment of financial obligations issued 
for the Exclusive Services (if any), shall be restricted to: (1) Cordillera obligations with a 
source of repayment limited to revenue derived from the owners ofthe Property and users 
of the Exclusive Services, or from grants from sources other than WECMRD; (2) revenue 
derived from the owners of the Property and users of the Exclusive Services; (3) revenue 
obtained from grants from sources other than WECMRD. In any case, unless otherwise 
specifically agreed, the source of funding shall not be WECMRD. 

2. RULES AND REGULATIONS, POLICIES AND PROCEDuREs: All 
Cordillera rules and regulations, policies and procedures concerning the Exclusive Services 
shall be applicable to the Property. All WECMRD rules and regulations, policies and 
procedures shall remain in full force and effect against the Property. 

3. WECMRD TAX LEVIES AND OTHER IMPOSITIONS: The Property 
shall continue to be liable for all tax levies, rates, fees, tolls, penalties, and charges of 
WECMRD applicable to the area within the Property under Colorado law and as 
established in the sole discretion ofWEC:tv1RD. 
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III. MISCELLANEOUS 

1. DEFENSE OF AGREEMENT: Cordillera agrees that it will defend this 
Agreement, and pay its own attorneys fees, costs, and expenses, in the event any legal 
challenge is raised to its validity or enforceability. WECMRD shall have no obligation, 
financial or otherwise, to defend this Agreement in the event of any challenge. During the 
pendency of any such legal challenge, the Parties agree that they will abide by and carry 
out all of the terms of this Agreement. 

2. RECORDATION OF AGREEMENT: In order to give due notice of the 
overlap in the areas within WECMRD and Cordillera to all potential purchasers of the 
Property or portions thereof and to all others, this Agreement shall be recorded by 
Cordillera with the Clerk and Recorder of Eagle County, Colorado. This Agreement shall 
run with the land described herein, and shall be binding upon and shall inure to the benefit 
of the successors and permitted assigns of the Parties. 

3. ·CURE OF LEGAL DEFECTS: In the event that any portion of this 
Agreement, is declared void or unenforc.eable by final court action, the Parties shall, at the 
expense of Cordillera, cooperate to cure any legal defects cited by the court. . 

4. ENTIRE AGREEMENT: This Agreement embodies the whole agreement 
of the Parties. There are no promises, terms, conditions, or obligations other than those 
contained herein, and this Agreement shall supersede all previous communications, 
representations or agreements, either verbal or· Wiitten, between the Parties hereto 
specifically concerning the subject matter hereof. 

5. AMENDMENT: This Agreement may be amended by a written 
agreement between the Parties acting pursuant to proper Board authorization. 

6. REMEDIES: To the extent allowed by law, the Parties hereto shall have a 
cause of action for damages in the event of any breach of this Agreement. This Agreement 
may be enforced in any court of competent jurisdiction, with the prevailing p.arty entitled to 
recover its reasonable attorneys' fees and costs incurred in prosecuting or defending any 
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action arising hereunder. 

In witness whereof, the parties have executed this Agreement as the first date set 
forth above. 

ATTEST: 

~~#h--, secretary 

ATTEST: 

~ 

Cordillera Valley Club Metropolitan District, 
Eagle County, Colorado 

By ~/ Pr~/ 

Western Eagle County Metropolitan Recreation 
District, Eagle County, Colorado 

By: Q2~ 1JJ2t .t 

President 
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Board of County Com 
County of Eagle 
P. O. Box 850 
Eagle, CO 81631 

WESTERN EAGLE COUNTY METROPOLITAN 
RECREATION DISTRICT 

214 CAPITOl. ST •• P.O. BOX 246 • EAGLE, co 61631 

(970) 328·6909 • FAX (970) 326~965 

July 17. 2002 
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Re: Overlappi g Consent for Cordillera Valley Club Metropolitan District 

Dear Commissioners: 

The Board of irectors of the Western Eagle County Metropolitan Recreation District 
("WEC:MRD") hereby cknowledges that the Cordillera Valley Club Metropolitan District is proposed to 
be org&nized under a ~ 'ce ~lan, submitted for the approval of the Commissioners. Under the Service 
Plan, the District is a\.\l orized to _accept, coristrUct, operate and maintain certain street, street safety, 
streetscape and open co and drainage areas, and park and recreation properties and facilities that are 
intended to be used e~ usively by the residents and property owners of the property witlrin its boundary. 
These improvements e to be pr()vided largely within the boundaries of the new District though it is 
also contemplated that t may contribute to regional facilities and services. 

WECMRD is I so empowered to provide the same general categories of services to the area 
located within and surr unding the proposed baunclaries of the new District, and as such it is a 
precondition of org~ tion of the new District, under § 32-1-107(3). C.RS .• that the consent of 
WECMRD be obtain'· for the resulting jurisdictional "overlap" of powers. Thus, it should be a 
condition of the Com ssioners' approval of the Service Plan that such consent be obtained. 

In order to re that the facilities to be financed, constructed and installed by the new District 
under the Service Plall 0 not duplicate or interfere with any improvements or facilities constrUcted or 
planned for constrUctip by WECMRD, and to the eXtent that any facilities or improvements are to be 
transferred to and ope ted by WECMRD, once the new District is organized, an intergovernmental 
agreement subsrantial in the fonn attached to the Service Plan shall be entered into between the new 
District and WEe The new IGA shall set forth the manner in which the parties shall coordinate 
any new facilities and: rvices in both the area of overlap as well as for any extraterritorial services 
provided by the new I? triet, ifany, and shall prescIibe the procedures for conveyance, ifany, of me 
improvements constru' ed by the new Districts to WECMRD. <There may in this regard be more than 
oneIGA. 

C.R.S. 
Given these c~ ditiam, WECMRD hereby consents to such overlap pursuant to § 32-1-107(3), 

Sincerely yours, 

WESTERN EAGLE COUNTY METROPOLITAN 
RECREATION DISTRICT 

Ck~ 
Cheri Curtis, Secretary 


